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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Octubre 2016 (USD)

“

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de

Gobierno)

1 BG Valores, S.A. 32,112,966 29,207,966 16.9% 17,587,200 17,587,200 16.2% 14,525,766 11,620,766 17.9%
2 Multi Securities, Inc. 3,650,900 6,040,900 2.7% 0.0% 3,650,900 6,040,900 6.7%
3 Tower Securities Inc. 2,700,000 13,913,000 4.6% 0.0% 2,700,000 13,913,000 11.4%
4 MMG Bank Corporation 36,832,626 33,458,626 19.4% 18,137,200 18,137,200 16.8% 18,695,426 15,321,426 23.3%
5 Securities Banistmo, S.A. 20,339,200 20,186,200 11.2% 19,786,200 19,786,200 18.3% 553,000 400,000 0.7%
6 IPG Securities, Inc. 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 0.0% 0.0% = 0.0%
8 BG Investment CO., Inc. 0.0% 0.0% - 0.0%
9 Prival Securities, Inc. 23,719,089 21,781,089 12.6% 17,587,200 17,587,200 16.2% 6,131,889 4,193,889 7.1%
10 Lafise Valores de Panam4, S.A. 120,000 0.0% 0.0% 120,000 0.1%
11 Global Valores, S.A. 6,743,000 2,348,000 2.5% 0.0% 6,743,000 2,348,000 6.2%
12 Geneva Asset Management, S.A. 23,122,200 18,587,200 11.5% 17,587,200 17,587,200 16.2% 5,535,000 1,000,000 4.5%
13 Capital Assets Consulting, Inc. 5,608,000 10,405,000 4.4% 0.0% 5,608,000 10,405,000 11.0%
14 BAC Valores (Panama) Inc. 1,022,543 22,543 0.3% 0.0% 1,022,543 22,543 0.7%
15 Banco Nacional de Panama 1,000,000 0.3% 0.0% 1,000,000 0.7%
16 Credicorp Securities Inc. 1,300,000 0.4% 0.0% 1,300,000 0.9%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - 0.0%
18 Paullier & Cia. INTL., CORP 0.0% 0.0% = 0.0%
19 Balboa Securities, Corp. 0.0% 0.0% - 0.0%
20 SFC Investment, S.A. 17,587,200 17,587,200 9.7% 17,587,200 17,587,200 16.2% = 0.0%
21 Miura Capital Panama, Inc. 0.0% 0.0% = 0.0%
22 Invertis Securities, S.A. 3,000,000 0.8% 0.0% 3,000,000 2.1%
23 BICSA Capital, S.A. 7,300,000 2.0% 0.0% = 7,300,000 5.0%
24 Sweetwater Securities, Inc. 190,000 190,000 0.1% 0.0% 190,000 190,000 0.3%
25 Eurovalores, S.A. 2,080,000 100,000 0.6% 0.0% 2,080,000 100,000 1.5%
Totales 181,127,723 181,127,723 100.0% 108,272,200 108,272,200 100.0% 72,855,523 72,855,523 100.0%

Fuente:Sistema de BVP

Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Octubre 2016 (USD)

Mercado Primario (Excluye Deuda de Gobierno)

Mercado Primario Total Deuda Gobierno Primario

1 BG Valores, SA. 604,323,725 543,880,049 16.0% 240,513,369 240,513,369 19.3% 363,810,356 303,366,680 14.2%
2 Multi Securities, Inc. 63,692,964 53,357,964 1.6% 25,754,698 25,754,698 2.1% 37,938,266 27,603,266 1.4%
3 Tower Securities Inc. 28,560,000 56,678,000 1.2% 0.0% 28,560,000 56,678,000 1.8%
4 MMG Bank Corporation 425,316,084 460,372,370 12.3% 188,301,062 193,228,562 15.3% 237,015,022 267,143,808 10.8%
5 Securities Banistmo, S.A. 172,045,266 195,235,590 5.1% 86,580,766 112,194,590 8.0% 85,464,500 83,041,000 3.6%
6 1PG Securities, Inc. - - 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 867,469,449 313,286,849 16.4% 292,469,449 313,286,849 24.3% 575,000,000 - 12.3%
8 BG Investment CO., Inc. 190,034,500 831,514,500 14.2% 0.0% 190,034,500 831,514,500 21.8%
9 Prival Securities, Inc. 276,944,905 299,741,048 8.0% 141,944,087 151,969,087 11.8% 135,000,818 147,771,961 6.0%
10 Lafise Valores de Panama, S.A. 3,120,000 5,435,750 0.1% 0.0% 3,120,000 5,435,750 0.2%
11 Global Valores, S.A. 234,526,018 358,910,440 8.3% 0.0% 234,526,018 358,910,440 12.7%
12 Geneva Asset Management, S.A. 335,691,600 238,764,100 8.0% 152,631,350 157,561,350 12.4% 183,060,250 81,202,750 5.6%
13 Capital Assets Consulting, Inc. 25,917,000 52,030,000 1.1% 0.0% 25,917,000 52,030,000 1.7%
14 BAC Valores (Panama) Inc. 30,226,112 16,317,237 0.6% 0.0% 30,226,112 16,317,237 1.0%
15 Banco Nacional de Panama 129,928,824 18,217,500 2.1% 61,237,824 9,897,500 2.8% 68,691,000 8,320,000 1.6%
16 Credicorp Securities Inc. 15,532,550 - 02% 4,948,400 0.2% 10,584,150 - 0.2%
17 Blue Numbers Securities, Inc. s - 0.0% 0.0% - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 - 0.0% 0.0% 110,000 - 0.0%
19 Balboa Securities, Corp. 8,278,760 13,515,760 0.3% 0.0% 8,278,760 13,515,760 0.5%
20 SFCInvestment, S.A. 43,869,975 43,869,975 1.2% 43,869,975 43,869,975 3.5% = 0.0%
21 Miura Capital Panama, Inc. 8,005,000 11,095,000 0.3% 0.0% 8,005,000 11,095,000 0.4%
22 Invertis Securities, S.A. 55,630,985 6,325,000 0.9% 10,025,000 0.4% 45,605,985 6,325,000 1.1%
23 BICSA Capital, S.A. 20,900,000 52,796,000 1.0% 0.0% 20,900,000 52,796,000 1.6%
24 Sweetwater Securities, Inc. 1,713,419 8,738,000 0.1% 0.0% 1,713,419 8,738,000 0.2%
25 Eurovalores, SA. 50,172,995 11,929,000 0.9% 0.0% 50,172,995 11,929,000 1.3%
Totales 3,592,010,131 3,592,010,131 100.0% 1,248,275,980 1,248,275,980 100.0% 2,343,734,151 2,343,734,151 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Octubre 2016 (USD)

No.
Puesto

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 19,827,053 14,062,774 8.3% 4,125,300 4.8% 15,701,753 14,062,774 9.3%
2 Multi Securities, Inc. 1,514,586 1,978,503 0.9% 0.0% 1,514,586 1,978,503 1.1%
3 Tower Securities Inc. 0.0% 0.0% 0.0%
4 MMG Bank Corporation 23,638,390 22,687,428 11.4% 4,963,950 512,500 6.3% 18,674,440 22,174,928 12.8%
5 Securities Banistmo, S.A. 13,524,400 18,415,250 7.9% 12,112,650 16,885,050 33.5% 1,411,750 1,530,200 0.9%
6 IPG Securities, Inc. 0.0% 0.0% 0.0%
7 Citivalores, S.A. 10,296,000 3,369,500 3.4% 10,296,000 3,369,500 15.8% 0.0%
8 BG Investment CO., Inc. 570,021 0.1% 0.0% 570,021 0.2%
9 Prival Securities, Inc. 31,864,209 39,042,111 17.4% 8,901,000 18,024,850 31.1% 22,963,209 21,017,261 13.7%
10 Lafise Valores de Panam4, S.A. 0.0% 0.0% 0.0%
11 Global Valores, S.A. 2,496,181 3,338,206 1.4% 0.0% 2,496,181 3,338,206 1.8%
12 Geneva Asset Management, S.A. 2,824,687 4,528,562 1.8% 2,042,000 3,299,500 6.2% 782,687 1,229,062 0.6%
13 Capital Assets Consulting, Inc. 300,000 0.1% 0.0% 300,000 0.1%
14 BAC Valores (Panama) Inc. 78,243,462 76,874,962 38.2% 276,500 0.3% 77,966,962 76,874,962 48.4%
15 Banco Nacional de Panama 13,472,250 10,875,000 6.0% 509,750 0.6% 12,962,500 10,875,000 7.5%
16 Credicorp Securities Inc. 1,264,000 1,264,000 0.6% 0.0% 1,264,000 1,264,000 0.8%
17 Blue Numbers Securities, Inc. 0.0% 0.0% 0.0%
18 Paullier & Cia. INTL., CORP 0.0% 0.0% 0.0%
19 Balboa Securities, Corp. 0.0% 0.0% 0.0%
20 SFC Investment, S.A. 3,968,158 3,968,158 2.0% 0.0% 3,968,158 3,968,158 2.5%
21 Miura Capital Panama, Inc. 274,074 404,134 0.2% 0.0% 274,074 404,134 0.2%
22 Invertis Securities, S.A. 1,135,750 0.3% 1,135,750 1.3% 0.0%
23 BICSA Capital, S.A. 0.0% 0.0% 0.0%
24 Sweetwater Securities, Inc. 152,000 0.0% 0.0% 152,000 0.0%
25 Eurovalores, S.A. 241,091 0.1% 0.0% 241,091 0.1%
Totales 203,207,450 203,207,450 100.0% 43,227,150 43,227,150 100.0% 159,980,300 159,980,300 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Octubre 2016 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 234,185,913 229,251,438 7.4% 43,109,180 43,810,730 3.6% 191,076,733 185,440,708 9.8%
2 Multi Securities, Inc. 99,834,690 136,336,327 3.8% 48,965,002 90,238,868 5.8% 50,869,689 46,097,459 2.5%
3 Tower Securities Inc. 2,712,500 1,610,160 0.1% 2,544,500 - 0.1% 168,000 1,610,160 0.0%
4 MMG Bank Corporation 244,285,716 211,139,681 7.3% 168,666,901 126,292,790 12.2% 75,618,816 84,846,891 4.2%
5 Securities Banistmo, S.A. 258,938,249 225,994,099 7.8% 243,865,577 202,182,041 18.5% 15,072,672 23,812,058 1.0%
6 IPG Securities, Inc. 0.0% - - 0.0% - 0.0%
7 Citivalores, S.A. 172,711,424 174,723,002 5.6% 171,621,924 174,723,002 14.4% 1,089,500 - 0.0%
8 BG Investment CO,, Inc. 13,460,558 0.2% - - 0.0% 13,460,558 0.4%
9 Prival Securities, Inc. 464,738,816 453,409,694 14.7% 222,178,073 177,380,806 16.6% 242,560,743 276,028,888 13.5%
10 Lafise Valores de Panama, S.A. 5,370,068 632,469 0.1% - - 0.0% 5,370,068 632,469 0.2%
11 Global Valores, S.A. 249,231,602 236,497,247 7.8% 32,738,925 32,526,967 2.7% 216,492,677 203,970,280 11.0%
12 Geneva Asset Management, S.A. 204,201,884 112,884,171 5.1% 159,227,547 86,511,888 10.2% 44,974,337 26,372,284 1.9%
13 Capital Assets Consulting, Inc. 5,121,769 4,644,019 0.2% = = 0.0% 5,121,769 4,644,019 0.3%
14 BAC Valores (Panama) Inc. 1,004,792,787 962,446,721 31.5% 68,560,118 28,696,917 4.0% 936,232,669 933,749,804 48.8%
15 Banco Nacional de Panama 90,228,534 256,540,047 5.6% 20,309,233 194,553,101 8.9% 69,919,301 61,986,946 3.4%
16 Credicorp Securities Inc. 3,083,967 3,926,632 0.1% = - 0.0% 3,083,967 3,926,632 0.2%
17 Blue Numbers Securities, Inc. 1,276 0.0% - - 0.0% 1,276 - 0.0%
18 Paullier & Cia. INTL., CORP 12,640 361,606 0.0% - 22,650 0.0% 12,640 338,956 0.0%
19 Balboa Securities, Corp. 321,965 126,770 0.0% - - 0.0% 321,965 126,770 0.0%
20 SFC Investment, S.A. 37,845,415 50,645,965 1.4% 17,254,250 30,043,469 2.0% 20,591,165 20,602,497 1.1%
21 Miura Capital Panama, Inc. 8,893,287 9,020,902 0.3% = = 0.0% 8,893,287 9,020,902 0.5%
22 Invertis Securities, S.A. 20,080,651 21,225,440 0.7% 2,550,000 4,568,250 0.3% 17,530,651 16,657,190 0.9%
23 BICSA Capital, S.A. 12,996,000 14,035,750 0.4% 3,996,000 14,035,750 0.7% 9,000,000 - 0.2%
24 Sweetwater Securities, Inc. 714,773 1,718,241 0.0% - - 0.0% 714,773 1,718,241 0.1%
25 Eurovalores, S.A. 1,152,090 825,073 0.0% = - 0.0% 1,152,090 825,073 0.1%
Totales 3,121,456,012 3,121,456,012 100.0% 1,205,587,228 1,205,587,228 100.0% 1,915,868,784 1,915,868,784 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




